Bharat Aluminium Company Limited
Balance Sheet as at March 31, 2013

( Rupees in Crores)

. Note || As at March 31, || As at March 31,
i No. 2013 2012
I. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 220.62 220.62
(b) Reserves and surplus 4 4,118.62 4,050.44
2 |Non-current liabilities
(a) Long-term borrowings 5 2,527 .44 2,268.60
(b) Deferred tax liabilities (net) 35 131.00 131.92
(c) Other long-term liabilities 6 310.35 240.93
(d) Long-term provisions 7 141.32 129.52
3 |Current liabilities
(a) Short-term borrowings 8 1,435.98 403.04
(b) Trade payables 9 262.89 349.41
(c) Other current liabilities 10 1,330.19 2,051.36
(d) Short-term provisions 11 17.35 35.47
TOTAL 10,495.76 9,881.31
Il. |ASSETS
Non-current assets
1 |[(a) Fixed assets
(i) Tangible assets 12 1,7569.22 1,860.44
(i) Intangible assets 12 7.31 -
(iii) Capital work-in-progress 7,650.79 6,506.81
(b) Long-term loans and advances 13 173.41 270.39
2 |Current assets
(@) Inventories 14 542.01 549.05
(b) Trade receivables 15 181.70 182.88
(c) Cash and cash equivalents 16 0.72 248.28
(d) Short-term loans and advances 17 280.60 263.11
(e) Other current assets 18 - 0.35
TOTAL 10,495.76 9,881.31

See accompanying note no. 1 to 50 forming part of the financial statements

In terms of our report attached
For Deloitte Haskins & Sells
Chartered Accountantgs__/

~ \Tarun Jain
Director

C,’/j?ccucmfn

Dinesh Mantri
Chief Financial Officer

Khurshed Pastakia
Partner

Place : New Delhi
Date : April 25, 2013

For and on behalf of the Board of Directors|

C\,

A

Gunjan

CEO & Whole Time Director

Comy; 'r’1' Se;:re ry

s




Bharat Aluminium Company Limited
Statement of Profit and loss for the year ended March 31, 2013
( Rupees in Crores)

Particulars Note No| Year ended March 31,| Year ended March
2013 31, 2012
. Revenue from operations (gross) 4,329.27 4,084.29
Less: Excise duty (412.55) (322.20)
Revenue from operations (net) 19 3,916.72 3,762.09
iI.  |Other income 20 36.51 62.30
lll. [Total Revenue (I +1l) 3,953.23 3,824.39
IV. |Expenses:
Cost of materials consumed 21A 1,442.86 1,283.95
Purchases of Stock-in-Trade 21B 45.02 -
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 22 (13.86) (14.42)
Employee benefits expense 23 32242 307.03
Finance costs 24 60.10 33.30
Depreciation and amortisation expense 12 261.16 270.30
Other expenses 25 1,778.93 1,636.52
Total expenses 3,896.63 3,516.68
Profit before exceptional and extraordinary items and tax (lll-
V. |[IV) 56.60 307.71
VI. |Exceptional items
Voluntary retirement scheme - 6.19
VIl. |Profit before tax (V- VI) 56.60 301.52
VIIl. [Tax expense:
-Current tax 26 4.20 60.37
-Deferred tax (5.98) (24.52)
IX. [Profit for the year (VII-VIil) 58.38 265.67
X.  |Earnings per equity share (of Rs. 10/-each)
Basic and Diluted (in Rs. per share) 36 265 12.04
See accompanying note no. 1 to 50 forming part of the financial statements
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Bharat Aluminlum Company Limited

Cash Flow Statement for the year ended March 31, 2013
{Rupeos in croras)

March 31, 2013 March 31, 2012
A. |Cash flow from operating activities
Profit before tax 56.60 301.52
Adjusted for :
- Depreciation and amortisation expense 261.16 270.30
- Interesl income (22.48) (22.68)
- Finance cost 47 96 22.86
- (Profit)/loss on sale of current investments (0 85) (3.56)
- Gain on mark to market of investments - 005
- (Profit)/loss on sale of fixed assets (net) 8.96 (13.48)
- Net loss on foreign currency transactions and translation 20.69 5147
- Bad debts/advances/claims written off 1.07 314
- Unclaimed Liabilities/provisions written back (nel) (11.33) (23.18)
-Hedging Reserve 14.87 =
- Deferred government grant (0.01) 320.04 (0.01) 284.91
Operating profit before working capital changes 376.64 586.43
Adjusted for :
- {Increase)/Decrease in Trade receivables 223 (38.29)
- {Increase)/Decrease in Inventories 704 (63.05)
- (Increase)/Decrease in Long-term loans and advances (3.09) (7.91)
- (Increase)/Decrease in Short-term loans and advances (35.36) (76 26)
- Increase/(Decrease) in Long-term provisions 11.80 1082
- Increase/(Decrease) in Trade payables (77.26) 10227
- Increase/(Decrease) in Other current liabilities 58.19 1570
- Increase/(Decrease) in Short-term provisions (13.92) {650.37) 1193 {44.79)
Cash generated from operations 326.27 541.64
Income taxes paid (net) (2.03) (69.92)
Net cash from operating activities 324.24 481.72
|B. |Cash flow from investing activities
Capital expenditure on fixed assets including capital advances (643.19) (1,427 26)
Sale of fixed assets 213 16.18
Purchases of current investments (1,765.20) (2,757 00)
Sale of current investments 1,766,058 2,883.56
Interesl received 27.78 32,34
Bank balances not considered as cash and cash equivalents
-Deposits placed (0.56) {155.56)
-Deposits matured 0.56 330.56
Net cash used in investing activities (612.43) (1,077.18)
C. |Cash flow from financing actlvities
Net proceeds from working capilal loan 635,92 177 98
Proceeds from long-term borrowings 102.19 1,439.72
Proceeds from other-short term borrowings 581,98 169.54
Repayment of long-term borrowings (844 .46) (491.05)
Repayment of other short-term borrowings (198 29) (270.78)
Interest and finance charges paid (236.71) (167.21)
Dividend peid and tax thereon paid - (6.40)
Net cash from financing activities 40.63 841.80
Net (decrease) / increase in cash and cash equivalents (247.56) 246.34
Cash and cash equlvalents as at the beginning of the year 248.14 1.80
Cash and cash equivalents as at the end of the year 0.68 248.14
Reconciliation of Cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet (refer note 16) 0.72 248.28
Less:- Bank balances not considered as cash and cash equivalents (0.14) (0.14)
Cash and Bank balance as at the end of the year 0.68 248.14

Notes:
1) Bank balances not considered as cash and cash equivalents consists of lien on fixed deposits amounting to Rs. 0.14 crs (2012: Rs. 0.14 crs)

2) Previous year's figures have been restated, wherever necessary to conform to this year's classification,
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Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2013

Note 1 : Company's Overview

Bharat Aluminium Company Limited (referred as "BALCO” or “the Company” hereinafter) was incorporated under the laws of the Republic
of India with its registered office at New Delhi having 2.45 lac mtpa aluminium plant, 3.25 lac mtpa aluminum expansion smelter under
implementation, power plants of 810 MW,1200MW power plant project under implementation at Korba (Chhattisgarh) and captive Bauxite
mines at Mainpat and Bodai Daldali in Chhattisgarh. Sterlite Industries (India) Limited and the Government of India respectively hold 51%
and 49% of the paid up equity share capital of BALCO.

Note 2 : Significant Accounting Policies

A. Basis of accounting

The financial statements are prepared as a going concern under historical cost convention on accrual basis in accordance with Companies
Act 1956 read together with early adoption of Accounting Standard (AS) 30 ‘Financial instruments: Recognition and Measurement’ by the
Company, and the consequential limited revisions to certain Accounting Standards by the Institute of Chartered Accountants of India which
have been measured at their fair value. Accounting polices not stated explicitly otherwise are consistent with generally accepted accounting
principles.

B. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Differences between actual results and estimates are
recognized in the periods in which the results are known / materialize.

C. Revenue Recognition

Revenue represents the net invoice value of goods and services provided to third parties after deducting discounts, volume rebates,
outgoing sales taxes and duties. Revenues are recognised when all significant risks and rewards of ownership of the goods sold are
transferred to the customer. Revenue includes export benefits which are accounted on recognition of export sales.

Interest income is recognised on a time proportion basis in the income statement.

D. Fixed assets

Fixed assets (including shared assets) are stated at historical cost (net of Cenvat and value added tax) including expenses incidental to the
installation of assets, attributable borrowing and financing costs and exclude government grants, related to acquisition; less accumulated
depreciation / amortisation and impairment. The government grant received is credited to Deferred Government Grant Account and amount
equivalent to depreciation on those assets is recouped from the said account and included in other income.

E. Capital work in progress

All costs (capital and revenue) relating to projects under construction are reflected as capital work in progress and capitalised on attainment
of trial/lcommercial production, whichever is earlier, at cost. Costs include acquisition cost of fixed asset and accrued expenditure/fincome
up to that stage

F. Assets held for sale

Fixed assets that have been retired from active use and are classified as held for sale are measured at the lower of net book value and net
realisable value and are shown separately in the financial statements. Any expected loss is recognised immediately in Statement of profit
and loss.

G. Impairment

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment. If any indication of
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of these
assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. Value in use
is arrived at by discounting the future cash flows to their present value based on an appropriate discount factor. When there is indication
that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of profit and loss, except in case of revalued assets.

H. Depreciation
(a) Old unit (capitalised before March 1, 2005)

Depreciation is provided on the straight line method at rates specified in Schedule X1V to the Companies Act, 1956 except in the following
cases where the rates are higher than those specified:-

i. Leasehold land (including land development expenses) is amortised over a period of the lease.

ii. Plantand machinery includes;
- medical/office equipment, air conditioners and electrical appliances depreciated @ 20%
- personal computer and electronic equipment depreciated @ 33.33%.

ii. Furniture and fittings are depreciated @ 20%.

iv. Red Mud Pond and Ash Dyke are depreciated on the basis of technically estimated life not exceeding a period of 10 years.

v. Keeping in view the economic life, suitable provision is made in respect of inmovable assets in mines towards estimated sunk
cost.

v. Additions arising on account of Insurance spares, additions/extensions forming an integral part of existing plants and the revised
carrying amount of the assets identified as impaired on which depreciation has been provided over residual life of the respective
fixed assets.




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2013

(b) New unit (capitalised after March 1, 2005)
Depreciation is provided on the written down value method at the rates specified in Schedule XIV of the Companies Act, 1956.

(c) Intangible assets
Intangible Assets are stated at cost of acquisition less accumulated amortisation. Intangible assets are amortised on straight line basis over
the useful life of the asset.

I. Investments

Investments classified as Held for Trading that have a market price are measured at fair value and gains and losses arising on account of
fair valuation is routed through Statement of profit and loss. Investments in unquoted equity instruments that do not have a market price
and whose fair value cannot be reliably measured are measured at cost.

J. Inventories

Inventories are valued on weighted average basis at lower of cost and net realisable value except scrap and by-products which are valued
at net realisable value. Cost of inventories of finished goods and work-in-progress includes material cost, cost of conversion and an
appropriate proportion of overheads. Net realisable value is determined based on estimated selling price, less further costs expected to be
incurred to completion and disposal. Obsolete inventories are identified and written down to net realisable value. Slow moving and defective
inventories are identified and provided to net realisable value.

K. Foreign currency transactions

i. Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.

ii. Foreign currency monetary assets and liabilities are translated at year end exchange rates. In case of monetary items which are hedged
by derivative instruments, the valuation is done as per ‘Accounting Standard — 30’, Financial Instruments: Recognition and Measurement’
read with accounting policy on financial instruments. The fair value of foreign currency contracts are calculated with reference to current
forward exchange rates for the contracts with similar maturity profile

ii. Non monetary foreign currency items are carried at cost.

iv. Exchange difference arising on settlement of transactions and translation of monetary items are recognised as income or expense in the
Statement of profit and loss except in respect of long term foreign currency monetary items which are not covered by AS 30 relatable to
acquisition of depreciable fixed assets. Such difference is adjusted to the carrying cost of the depreciable fixed assets. In respect of other
long term foreign currency monetary items, the same is transferred to ‘Foreign Currency Monetary Translation Difference Account’ and
amortised over the balance period of such long term foreign currency monetary items but not beyond March 31, 2020.

L. Financial Instruments

i. All financial assets are initially recognized at the fair value of consideration paid. Subsequently, financial assets are carried at fair value or
amortized cost less impairment. Where non-derivative financial assets are carried at fair value, gains and losses on re-measurement are
recognized directly in equity unless the financial assets have been designated as being held at fair value through profit, in which case the
gains and losses are recognized directly in the income statement. Financial assets are designated as being held at fair value through profit
when this is necessary to reduce measurement inconsistencies for related assets and liabilities.

ii. All financial liabilities other than derivatives are initially recognized at fair value of consideration received net of transaction costs as
appropriate (initial cost) and subsequently carried at amortized cost

iii. Derivative financial instruments, including those embedded in other contractual arrangements but separated for accounting purposes
because they are not clearly and closely related to the host contract, are initially recognized at fair value on the date of the derivative
contract and are subsequently re-measured at their fair value. The method of recognising the resulting gain or loss on re-measurement
depends on whether the derivative is designated as a hedging instrument, and, if so, the nature of the item being hedged. The
measurement of fair value is based on quoted market prices. Where no price information is available from a quoted market source,
alternative market mechanisms or recent comparable transactions, fair value is estimated based on the Company’s views on relevant
future prices, net of valuation allowances to accommodate liquidity, modeling and other risks implicit in such estimates

iv.Derivative financial instruments held for hedging purposes are accounted for as fair value hedges or cash flow hedges.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded in the Statement of profit and
loss. The hedged item is recorded at fair value and any gain or loss is recorded in the Statement of profit and loss and is offset by the gain
or loss from the change in the fair value of the derivative.

Changes in the fair value of derivatives that are designated and qualify as cash flow hedges and are determined to be an effective hedge
are recognised in equity in the hedging reserve account. The gain or loss relating to the ineffective portion is recognised immediately in the
income statement. Amounts accumulated in equity are recycled in the income statement in the periods when the hedged item affects profit
or loss.

v. When a hedging instrument expires or is sold or terminated, or when a hedge no longer meets the criteria for hedge accounting, any
cumulative gain or loss existing in equity at that time remains in equity and is recognized when the forecast transaction is ultimately
recognized in the income statement. When a hedged forecast transaction is no longer expected to occur, the cumulative hedge gain or loss
that was reported in equity in the hedging reserve account is immediately transferred to the statement of profit and loss.

M. Borrowing costs

Borrowing Cost attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets upto the
date when such assets are ready for intended use. Other borrowing costs are charged as expense in the year in which they are incurred
All other borrowing costs are charged to statement of Statement of profit and loss.

N. Research and development
Revenue expenditure is charged to Statement of profit and loss in the year it is incurred. Capital expenditure is included in the cost of fixed
assets.

O. Dividend
Interim dividend payments including tax thereon has been appropriated from profits for the year and provision is made for proposed final

1%
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Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31, 2013

P. Retirement / Post Retirement benefits

i. Short term
Short term employee benefits are recognised as an expense at the undiscounted amount expected to be paid over the period of services
rendered by the employees to the Company.

ii. Long term

Gratuity - The Company accounts for the net present value of its obligations for gratuity benefits based on an independent external
actuarial valuation determined using the projected unit credit method. Actuarial gains and losses are immediately recognised in
theStatement of profit and loss.

(a) Provident Fund - The eligible employees of the Company are entitled to receive benefits under the Provident fund, a defined
contribution plan, in which both the employees and the Company make monthly contributions at a specified percentage of the employees
salary.

The contributions as specified under the law are paid to a Trust administered by the Company. The Company is liable to make good any
deficiency in the interest declared by the Board of Trustees to bring it to the statutory limit. The Company recognises such contributions and
deficiency, if any, as an expense in the year incurred.

(b) Post Retirement Medical Benefits - The Company has a scheme of post retirement medical benefits for employees, the liability for
which is determined on the basis of independent external actuarial valuation.

{c ) Compensated Absences - The liability for compensated absences is provided on the unutilised leave at each balance sheet date on
the basis of an independent external actuarial valuation.

(d) Termination benefits are recognised as an expense when incurred.

Q. Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and
management structure. The operating segments are the segments for which separate financial information is available and for which
operating profitloss amounts are evaluated regularly by the executive Management in deciding how to allocate resources and in assessing
performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating
activities of the segment.

i. Inter segment revenue have been accounted for based on the cost price.

ii. Segment Revenue, Segment Expenses, Segment Assets and Segment Liabilities have been identified to segments on the basis of their
relationship to the operating activities of the segment. Revenue, expenses, assets and liabilities which relate to the Company as a whole
and are not allocable to segments on reasonable basis, have been included under “Unallocated revenue / expenses / Assets / Liabilities”

R. Taxation

Provision for current tax is made after taking into account rebate and relief available under the provisions of the Income Tax Act, 1961.
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax resulting from timing differences between book and taxable profit is accounted for using the tax rates and laws that have been
enacted or substantively enacted as on the balance sheet date. The deferred tax asset is recognized only to the extent that there is a
reasonable certainty that the future taxable profit will be available against which the deferred tax assets can be realized in future. Deferred
tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set off current tax assets
against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority.

S. Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of a past event and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on best estimate required to settle the obligation at the
Balance Sheet date. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor
disclosed in the financial statements.

%
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Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2013

Note 3 - Share capital

{ Rupees in Crores)

Particulars As at March 31, 2013 As at March 31, 2012
Number of shares Rs. Number of shares Rs.
Authorised
500,000,000 Equity shares of Rs 10 each 50,00,00,000 500.00 50,00,00,000 500.00
Issued, subscribed and fully Paid up
Equity shares of Rs .10 each fully paid 22,06,24,500 220.62 22,06,24,500 22062
Total 22,06,24,500 220.62 22,06,24,500 220.62

i) Reconciliation of the number of shares and amount outstanding as at the beginning and at the end of the reporting period :

Particulars

As at March 31, 2013

As at March 31, 2012

Number of shares

Equily shares oulstanding at the beginning_and end of the year

Rs.

Mumber of shares | Rs.

22,08,24 500 |

22062

22,06,24,500 |

i) 112,518,495 equily shares are held by the holding company, Slerlite Industries (India) Limited and their nominees. Ultimate holding company Vedanla Resources Plc., United

Kingdom does not hold any equity shares in the company.

iii) Details of shares held by each shareholder holding more than §% shares

Name of Shareholder

As at March 31, 2013

D ——— e e L

As at March 31, 2012

No. of Shares held % of Holding No. of Shares held % of Holding
a) Sterlite Industries (Iindia) Limited and their nominses 11,25,18,495 51% 11,25,18,495 51%
b) Government of india 10,81,06,005 49% 10,81,06,005 49%
Total 22,06,24,500 100% 22,06,24,600 100%

iv) Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a par value of Rs.10 per share. Each holder of equity is enlitled to one vote per share held The dividend proposed by the Board
of Directors is subject lo the approval of lhe shareholders in the ensuing Annual General Meeting, except in case of inlerim dividend In the event of liquidation, the equity
shareholders are eligible lo receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding

Note 4 - Reserves and surplus

{ Rupees In Crores)

Particulars

March 31, 2013

March 31, 2012

(a) Capital reserves

Opening balance 9.20 920
Closing balance 9.20 9.20
(b) Debenture redemption reserve
Opening balance 400.00 300 00
Add : Additions during the year
Transferred from surplus in statement of profit and loss : 100.00

Closing balance 400.00 400.00
(c) General Reserve
Opening balance 430.31 430.31
Closing balance 430.31 430.31
(d) Hedging Reserve
Opening Balance - -
Add : Cash flow hedge transferred 14.86 -
Less : Deferred tax provided/reversed (5.05) -
Closing Balance 9.81 -
(e) Deferred government grant
Opening balance 0.20 021
Less :Transferred to slatement of profit and loss during the year (0.01) (0.01)
Closing balance 0.19 0.20
(F) Surplus in statement of profit and loss
Opening balance 3,210.73 3,045.06
Add: Profit for the year 5838 26567
Less: Transfer to Debenture redemplion reserve - (100.00)
Closing balance 3,269.11 3,210.73

Total 4,118.62 4,050.44
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Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2013

Note 5§ -Long-term borrowings

{ Rupees in Crores)

Partlculars March 31, 2013 March 31, 2012
Secured

(a) Bonds/Debentures’ 333.34 500.00
(b) External commercial borrowings from banks?® 1,158.46 1,000.82
(c) Buyers' credit from banks*®® 1,035.64 640.89
2,527.44 2,141.71

Unsecured
(a) External commercial borrowings from banks® - 126.89
- 126.89
Total 2,527.44 2,268.60

Terms and conditions of long-term borrowings

March 31, 2013

March 31, 2012

1. 5000 (2012 : 5000) 12.25 % Debentures of Rs.10 lacs each redeemable at
par in three equal annual Installments on 17th November 2013, 17th November
2014, 17th November 2015. Secured by first pari passu charge on the movable
and immovable properties of the company

2. External commercial borrowings from State Bank of India, London is repayable
in three annual installments on 11th August 2016, 11th August 2017, 11th August
2018. The interest rate on this facility is 6 month London Interbank Offer rate
(LIBOR) plus 260 basis points. The facility is secured by first pari passu charges
on all the fixed assets (exciuding land) of the project both present and future
along with secured lenders

3. External commercial borrowings from DBS Bank is repayable in three equal
annual Instaliments on 11th November 2013, 11th November 2014, 11th
November 2015. The rate of interest payable on this facility is 6 month LIBOR
plus 345 basis points. The facility is secured by first pari passu charges on all

project and 3.25 LTPA Smelter projects both present and future along with
secured lenders (2012:The Company was in the process of creation of first pari -
passu charge over the project assets.)

4. Buyers' credit from DBS Bank is repayable from April 2012 to June 2013, The
interest rate on this facility is 6 month LIBOR plus 175 basis points. The facility is
securad by first pari passu charge on capital goods imported under the facility.

§.Buyers' credit from Axis Bank is repayable from May 2014 to April 2016. The
interest rate on this facility is 6 month LIBOR plus 200 basis points. The facility is
secured by a subservient charge on the current assets and movable fixed assets
and negative lien on entire fixed assets of BALCO (2012: Buyers' credit from Axis
Bank is repayable from May 2012 to July 2014. The interest rate on this facllity
was 6 month LIBOR plus 197 basis points.)

6. Buyers' credit from ICICI Bank is repayable from April 2014 to November|
2016, The interest rate on these facilties is LIBOR plus 160 basis points. The
faciiity is secured by exclusive charge on assets imported under the facilities
(2012:Buyers' credit from ICICI Bank is repayable from April 2012 to February
2015, The interest rate on these facilities was 6 month LIBOR plus 205 basis
points.)

movable fixed assets including plant and machinery related 1200 MW power|

333.34

1,067.81

90.65

96.30

939.34

500.00

1,000.82

126.89

41.53

118.02

481.34

Total

2,627.44

2,268.60

Note 6 - Other Long-term llabllitles

{ Rupees in Crores)

Particulars March 31, 2013 March 31, 2012
Capital creditors 310.35 240.93
Total 310.35 240.93

Note 7 - Long-term provislons

{ Rupees in Crores)

Particulars March 31, 2013 March 31, 2012
Provision for employee benefits 141.32 129.62
Total 141.32 129.52

Note 8 - Short-term borrowlngs

(Rupees in Crores)

Particulars March 31, 2013 March 31, 2012
Secured
(a) Loans repayable on demand from Banks' 104.80 48.98
(b) Working capital loan? 70.00 140.00
(c) Buyers' credit from banks®* 469.13 117.19
643.93 306.17
Unsecured
(a) Loans repayable on demand from banks’ - 39.90
(b) Buyers' credit from banks® 102.05 56.97
(c) Commercial Paper® 690.00 =
792.05 96.87
Total 0 O E S 1,435.98 403.04
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Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2013

Terms and conditions of Short-lerm borrowings

March 31, 2013

March 31, 2012

1. Loans repayable on demand from Banks = Cash Credit secured by way of
[hypolhecation of stock of raw materials, work-in-progress, semi-finished, finished
products, consumable stores and spares, bills receivables, book debts and all

banks under the multiple banking arrangements, both for fund based and non
fund based facilities. Weighted average interest on cash credit utilization is
10.36%. Unsecured Cash Credit 2013 : NIL (2012 :Rs 39.80 cr) Secured Cash
Cratlit 2013 : 104.80 (2012 :Rs 48.98 cr)

2. Working capital loan secured by way of hypolhecation of stock of raw Iriatariais,
work-in-progress,  semi-finished, finished products, consumable slores &nd
spares, bills receivables, book debts and all other movables, both present and
fulre. The charges rank pari passu among banks under the multiple banking
arrangements, both for fund based and non fund based facilities. Interest rate on
working capital demand loan is 9 70% p a

3.Operational buyers' credit from [CICI Bank and State Bank of India #re
secured by way of hypothecalion of stock of raw materials, work-in-progress, sem}
finistiad, finished products, consumable stores and spares, bills receivables, biook
debts and all other movables, both present and future The charges rank parl
passu among banks under the multiple banking arrangements, both for fiirnd|
based and non fund based facilities The rate of interest is LIBOR plus 77 basis
points ( 2012: Rate of interest: LIBOR plus 219 basis points )

4. Short Term project buyers' credit from ICICI Bank Limited is secured by way of
exclusive charge on assets imported under the facilities The rate of interesl is B
Mariths LIBOR plus 90 basis points ( 2012: Rate of interest: 9 Months LIBOR plus
230 basis points )

5. Kotak bank buyers' credit (unsecured) The average rate of interest is LIBOR
plus 87 basis points ( 2012 : LIBOR plus106 basis points )

6. Commercial Paper issued to Asset Management Companies on unsecured
basis al average rate of interest of 9. 47% (Maximum amount outstanding during
the year Rs 990 crores)

other movables, both present and future The charges rank pari passu among|

104,80

70.00

454,39

974

102.05

690.00

88,88

140.00

11336

Total

1,436.68

403.04

Note 9 - Trade payables

[ Rupees in Crores)

Particulars

March 31, 2013

Dus to Micro enterprises and small enterprises (Refer Note No. 43)
Due to related parties
Other

0.45
497
257 47

March 31, 2012
1.45
81.97
265 99

Talg_!

262.88

349.41

Note 10 - Other Current Liabilities

{ Rupees in Crores)

Particulars March 31, 2013 March 31, 2012
(&) Current maturities of long-term d&bt 335 99 1,133.37
{b') Interest accrued but not due on borrowings 3517 4430
(c) Olher payables
Capital creditors 679 44 65372
Statutory liabilities 2328 15.89
Fair value of derivative liability 16.42 -
Due to relaled parties 77.02 67.73
Advance from customers 2 63.55 44.50
Ligbility under litigation, Salary, securily deg and others 99.32 9185
Total 1,330.19 2,0561.36
1. Current malurity of long-term debt March 31, 2013 March 31, 2012
Non Convertible Debenture 166.66 -
External Commercial Borrowing from DBS repayment 44,32 -
Buyers' credit from DBS Bank 44,16 100.72
Buyers' credit from ICICI Bank 80,85 560.70
Buyers' credit from Axis Bank 398 27
Buyers' credit from State Bank of India - 7368
Total 335,99 1,133.37

2. Advance from customers includes advance from related parties Re NIL (2012: Rs. 0.95 Cr)

i
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Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2013

Note 11 - Short-term provisions

{ Rupees In Crores)

Particulars March 31, 2013 March 31, 2012
(a) Provision for employee benefits 1427 11.00
(b) Provision for tax (net) 308 7.28
{c) Provision relating to suppliers’ = 17.19
Total 17.35 35.47

1. Provisions relating to suppliers

March 31, 2013

March 31, 2012

i. Carrying amount at the beginning of the year 1719 13.08
ii. Additional provisions during the year - 118
iii. Impact due to exchange diffsrence - 2.03
iv. Payments made during the year (12.79) .
v. Excess provision written back (4.40) -
vi. Carrying amount at the end of the year - 17 19
vi. Expected timing of resulting outflows NA| Uncertain
Note 13 - Long-term loans and advances
( Rupees in Crores)
Particulars March 31, 2013 March 31, 2012
(a) Capital advances
Unsecured, considered good 119.08 21254
{b) Security deposits
Unsecured, considered good 4094 37.54
(c ) Taxation net 9.78 16.14
(d) Other loans and advances
Unsecured, considered good 3.61 417
Unsecured, considered doubtful 2.16
Less: Provision for doubtful loans and advances (2.16)
3.61 4.17
Total 173.41 270.39
Note 14 - Inventories
{ Rupues |n Crores)
Particulars March 31, 2013 March 31, 2012
(a) Raw materials 142.85 1856.43
Goods-in-transit 117.12 28.84
269.97 214.27
(b) Coal and fuel 4918 98.40
Goods-in-transit 9.82 28.23
69.00 126.63
(c) Work-in-progress' 127.31 117.58
(d) Finished goods
Wire rods 1.05 024
Rolled products 4.58 0.65
5.63 0.89
(e) By-product 087 148
(f) Stores and spares 7983 88.20
Goods-in-transit 9.40 -
88.23 88.20
Total 542.01 549.05

1. All work-in-progress pertains to menufacturing of Aluminium products.




Bharat Aluminium Company Limited
Notes to financial statement as at March 31,2013
Note 15 - Trade Recelvables

({ Rupees In Crores)

Partlculars March 31, 2013 March 31, 2012
(a) Trade recelvables outstanding for a perlod exceeding six months from
the date they are due for payment
Unsecured, considered good 40.59 26.13
Unsecured, considered doubtful 4.16 4.89
Less: Provision for doubtful debts (4.16) (4.89)
40.59 26.13
(b) Other trade receivables
Unsecured, considered good
Due from related party 36.56 9.34
Others 104.55 147.41
141.11 156.76
Total 181.70 182.88

Note 16 - Cash and cash equivalents

{ Rupees in Crores)

Particulars

March 31, 2013

March 31, 2012

Cash and cash equlvalents

Balances with banks 0.53 3.07
Cash on hand 0.05 0.07
Bank deposits 0.14 245.14
Total’ 0.72 248.28

1. Of the abave, the balance that meets the definition of Cash and cash 058 248.14

equivalants as per Accounting Standard 3: Cash Flow statement

Note 17 - Short-term loans and advances

{ Rupees In Crores)

Particulars March 31, 2013 March 31, 2012

Balance with central excise authorities
Unsecured, considered good 0.62 3.37
Unsecured, considered doubtful - 0.69
Less: Provision for bad and doubtful debts - (0.69)
0.62 3.37
Security deposits 4.62 7.06
Other advances (includes advance to suppliers and contractors, etc.) 173.07 168.10
Advances to employees 1.73 1.94
Prepaid expenses 16.95 21.63
Due from related parties . 0.02
Export incentive receivable 2.1 5.056
Claims and other receivables’ 54.11 63.25
Fair valug of derivative assels 28.39 2.69
Total 280.60 263.11

1. Claims and other receivables includes claims recoverable from Madhya Pradesh Electricity Board (MPEB)/Chhattisgarh State
Electricity Board (CSEB) amounting to Rs. 10.08 cr { 2012: Rs. 10.08 cr), which are disputed by them. The Company is also disputing the

claim for Electricity duty/surcharge made by MPEB/CSEB amounting to Rs. 10.18 cr (2012: Rs. 9.94 cr )

recoverable/payable can be ascertained on settlement of the disputes.

Note 18 - Other current assets

The net amount

{ Rupees In Crores)

Particulars

March 31, 2013

March 31, 2012

Interest receivable

0.35

0.35

Total




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2013

Note 19 - Revenue from operations ( Rupees in Crores)
Particulars Year ended March 31,
2013 2012
Sale of products (gross) 4,288.02 4,049.01
Export incentives 2.26 3.84
Other operating revenue:
(i) Scrap sales 23.00 20.99
(i) Unclaimed liabilities written back (net) 1.70 4.55
(iii) Miscellaneous income 14.29 5.80
Revenue from operation (gross) 4,329.27 4,084.29
Less Excise duty on revenue from operation (412.55) (322.20)
Revenue from operation (net) 3,916.72 3,762.09
Description of products sold:
Particulars Year ended March 31,
2013 2012
Aluminium Ingot, Billets, Slabs, Bus bar, Alloy Ingots 104.41 92.08
Wire rods 2,647.93 2,283.09
Rolled products 974.29 970.46
By product 7.70 8.80
Power wheeling 494.74 685.57
Alumina 45.02 ]
Others 13.93 9.01
Total 4,288.02 4,049.01
Note 20- Other income { Rupees in Crores)
Year ended March 31,
Particulars
2013 2012
Gain on mark to market of investments (refer note no.33) (0.05)
Interest income
(i) Deposits with bank - 3.47
(i) Others 22.48 19.21
Profit on sale of current investments 0.85 3.56
Profit on sale of fixed assets (net) . 13.48
Rent 3.54 3.9¢8
Transfer from deferred government grant 0.01 0.01
Provision written back 9.63 18 63
Total 36.561 62.30
Note 21A- Cost of materials consumed ( Rupees in Crores)
Particulars Year ended March 31,
2013 2012
Alumina’ 1,063.59 945.10
C.T. Pitch 86.30 66.97
C.P. Coke 227.46 24318
Aluminium fluoride 43,55 46.27
Others 27.16 34.20
Less: Capilalised for projects (5.20) (51.77)
Total 1,442.86 1,283.95
1. Alumina cost includes processing charges for the year Rs. 391.82 cr (2012: Rs. 560.90 cr)
Note 21B- Purchases of Stock-in-Trade ( Rupees in Crores)
. Year ended March 31,
Particulars 2013 2012
Alumina 45.02 | -

Note 22 - Changes in inventories of finished goods, work-in-progress and stock-in-trade

{ Rup

ees in Crores)

Year ended March 31,

Particulars 2013 2012
[Opening Stock:
Finished goods 0.89 3.44
Work in progress 117.58 100.18
By products 1.48 1.91
119.95 1056.53
Closing Stock
Finished goods 5,63 0.89
Work in progress 127.31 117.58
By products 0.87 1.48
133.81 119.95
Total (13.86) {14.42)

O

A




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2013

Note 23 - Employes afits expense

( Rupees in Crores)

: Year ended March 31,
Particulars 3013 5012
(a) Salaries and wages 22817 215.16
(b) Contributions to provident and other funds 3475 M
(c) Staff welfare expenses 42.42 4264
(d) Expenses on long term incentive plan (refer note no 39 17.08 1582
Total 322.42 307.03

Nots 24 - Finance cost

{ Rupees in Crores)

Year ended March 31

Particulars 2013 2012
Interest expense
(i) on loans 4017 863
(ii) on others 7.23 13.44
Net loss on foreign currency transactions and translation (considered as finance cosl) 1214 10 44
Bank charges 056 079
|_Total 60.10 33.30
Note 25 - Other oxpenses ( Rupees in Crores)
q Year ended March 31
Particulars 2013 20132
Consumption of stores and spare parts 98.34 124,51
Power and fuel 1,249.27 1,057.03
Machinery repairs 13917 151.82
Building repairs 6.85 10.25
Other repairs 1562 12.30
Excise duty’ 0.82 032
Other manufacluring and operating expenses 2457 3285
Rent 0.37 074
Ratas and taxes 530 481
Insurance 8.11 8.99
Conveyance and travelling expenses 1057 973
Loss on sale of fixed assets 8.96 -
Directors' sitting fees 0.04 0.03
Bad debts/advances/claims written off 1.07 314
Payments to auditors? 1.05 1.02
Net loss on foreign currency transaclions and translation (other than considered as finance
cost 3059 27 92
Consultants and professional fees 21.95 23.52
Contribution to Cancer Research Hospital (VMRF) Project® 2594 2515
Advertisemerit and publicity 543 615
Carriage outward 2536 2269
Packing expenses 549 4.53
Other selling expenses 340 766
Cash discount 022 026
Power scheduling charges 5481 6899
Othars 35,83 3211
Total 1,778.93 1,636.52
= Year andad March 31,
1. Excise duty 3073 3013
Difference between closing and opanirg stock 062 (0.03)
Shortages, elc 0.20 0.35
Total 0.82 0,32
Lt =<

2. Payments to auditors

Year ended March 31,

2013 2012
To stalutory auditor- For audit 0.53 047
For taxation matters 009 0.08
For other services 039 039
Reimbursement of expenses 0.04 0.07
Total 1.05| 1.02

P
Service/cess tax on above
*Eligible for cenvat credit

0 1F| 0.12*

3. The Company has made contribution towards Cancer Research Hospital being set up by Vedanta Medical Research Foundation (VMRF) at

Raipur (Chhattisgarh) as a part of its Corporate Social Responsibility initiative in healthcare.

{ Rupees in Crores)

Note 26 - Current
Particulars

Year ended March 31,

2013 2012
Current tax
For the year 797 €6.80
For earlier years (3.77) (6.43)|
Net Current Tax 4.20 B[J__.EL_

\%




Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2013

(Rupees in Crores)

2013 2012
27 Estimated amount of contracts remaining to be executed on capital account not provided for (net of advances) 621.99 1,089.23
28 Contingent Liabilities :
a) Claims against the company not acknowledged as debts are as follows :
i) Relating to Energy Development Cess claimed by the Government of Chhattisgarh - matter pending final hearing by the 394.71 350.46
Supreme Court for Special Leave Petition filed by the Government of Chhattisgarh.*
iy Towards royalty on ‘vanadium sludge' claimed by the Collector Korba. The Hon'ble High Court has allowed the writ . 863
petition in BALCO's favour
iii) Relating to Suppliers and Contractors - Matter pending in Court / arbitration * 167.86 57 05
iv) Relating to customers under contractual arrangements - Matter under consideration by customer.® 37.65 17 43
v) Relating to Renewable energy purchase obligation - The Company had initially obtained stay order from the Hon'ble 56.88
High Court of Chhattisgarh which was later vacated giving the Company liberty to approach the Hon'ble High Court in
case any coercive action is taken.*
vi) Electricity surcharge - Matter pending with Chhattisgarh State Electricity Board* 2,00 2.00
vii) Claims of Government of Chhattisgarh (erstwhile part of Madhya Pradesh)*
> Red mud pond 6 and 7 - Lease premium amortisation 1.28 1.25
- Lease rent 2.26 2.26
> 338.66 acres of land - Lease rent, premium and interest 038 0.38
> Bauxite mines area development 172 172
b} Relating to various Income Tax matters.* 0.35 035
c) Relating to various Indirect Tax matters decided in favour of the company against which the department is in appeal or 552.37 175.94
the Company is in appeal against various notices received from department (Mainly on account of various show cause
notices received from Commissioner of Central Excise for availment of Cenvat credit on various inputs/capital goods
used for production of finished goods and entry tax demand for various raw materials procured.}*
d) Relating to Municipal tax - The order of the Collector has been quashed by the Hon'ble High Court of Chhattisgarh - 1012
e) Custom duty against fulfillment of export obligation (Also refer note 29) 834.92 777.41

* Future cash outflows in respect of the above matters are determinable only on receipt of judgments / decisions pending at various
forums / authorities.

29 The Company has export obligations of Rs. 6,677,25 cr (2012: Rs. 6,219.25 cr) against import under Export Promotion Capital Goods Scheme and Advance
Licenses

30 During the financial year 2008-10, the Company has received a demand from Chief Electrical Inspector, Government of Chhattisgarh to pay Rs. 240 43 cr on
account of electricity duty on generation of power of its 540 MW power plant due to non submission of Eligibility certificate. The company has aiready applied
for the eligibility certificate. On the basis of legal opinion obtained, the Company is of the view that it is legally entitled to receive the exemption from payment of
electricity duty under the Industrial Policy 2001-06 and the demand raised by Chief Electrical Inspector is misconceived in law.The amount for the period
subsequent to 31 March 2009 till 31 March 2013 amounts to Rs. 249,92 crores. Therefore, based on the grounds stated above, the Company has neither
recognised a provision nor disclosed as a contingent liability.

31 The non fund based facility utilized from banks Rs. 1861.62 cr (2012: Rs 1,981.72 cr) is secured by charge on current assets and fixed assets and lien on fixed
deposit amounting to Rs. 0.14 cr (2012: Rs. 0.14 cr)

32 The research and development expenses charged to statement of profit and loss account (including depreciation Rs. 0.96 cr (2012: 0.81 cr)) aggregates to Rs
2.91 cr (2012: Rs. 2.82 cr).

33 The Company had chosen to early adopt Accounting Standard (AS) 30 — Financial Instruments: Recognition and Measurement effective April 1, 2007.
Coterminous with this, in the spirit of complete early adoption, as had been originally announced / encouraged by the ICAl in March 2008, the Company also
implemented the consequential limited revisions in view of AS-30 to certain Accounting Standards. However, during the year there is no significant deviation
from the other notified Accounting Standards arising from this adoption

A\




Bharat Aluminium Company Limited
Noles lo financial statement for lhe year ended March 31,2013

34 Capitalised work-in-progress includes following expendilures (net) charged during the year

Expenses {Rupees in Crores)
2013 2012
Cost of materials consumed 5.20 5177
Power and fuel 13.52 26 43
Consumption of stores and spare parts 0.29 018
Machinery repairs 4.21 493
Other manufacturing and operating expenses 0.25 254
Employee benefits expense 38.34 28 99
Finance Cost 179.52 153 63
Net (gain) / loss on forsign currency transactions and translalion (considered as finance cost) 219.62 16865
Net gain / loss on foreign currency transactions and translation {other than considered as finance cost) 34.60 222 85
Other Expenses 5.85 906
Total 601.30 669.03
Income
Preoperative income:
-- Other Income 282 019
-- Inlerest -others 495 7086
Total 7.77 7.25
Expenditure (net) 493.53 661.78

35 The major components of the deferred tax are :
{Rupees in Crores)

2013 2012
Deferred tax liability
Depreciation 186.80 19275
Hedging Reserve 5.05 -
Others - 087
191.85 193.62
Deferred tax asset
On employee benefits 59.80 5612
Others 1.05 558
60.85 61.70
131.00 131,92

36 Earnings per Share (EPS) :
(Rupees in Crores)

Particulars 2013 2012
Net profit after tax for the period 58.38 26567
Weighted number of ordinary shares for basic EPS 220,624,500 220,624,500
Nominal value of ordinary share (in Rs. per share) 10 10
Basic and Diluted earnings for ordinary shares (in Rs. per share) 265 1204

37 The Company, in terms of a memorandum of understanding signed wilth Chhaltisgarh Government, commenced conslruction of its 1200 MW power plant,
comprising of four sub-units of 300 MW each The power plant is to be an integrated facilily from which the Company intends that power generated from two of
the unils will be sold under appropriate commercial arrangements until required for captive use al a later date, while power from the other two unils will be used
for captive consumption for production of aluminium. In the meanwhile, Company's application for consent to operate is being considered by the Chhatlisgarh
Environment Conservation Board

38 The nel difference in foreign exchange debited to the statement of profit and loss is Rs 42,73 cr (2012: debited Rs, 38 36 cr)

39 Long Term Incentive Plan (LTIP):
The Company offers equily-based award plans to its employees, officers and directors through its parent, Vedanta Resources Plc (The Vedanta Resources Long-
Term Incentive Plan (the "LTIP")
The LTIP is the primary arrangement under which share-based incentives are provided to the defined management group. The maximum value of shares that can
be awarded to members of the defined management group is calculaled by reference to lhe balance of basic salary and share-based remuneration consistent
with local market practice The performance condition attaching to outstanding awards under Lhe LTIP is that of Vedanla's performance, measured in terms of
Total Shareholder Return ("TSR") compared over a three year period with the performance of the companies as defined in the scheme from the date of grant
Under this scheme, initial awards under the LTIP were granted in February 2004 and subsequently further awards were granted in lhe respective years. The
awards are indexed to and settled by Vedanta shares. The awards provide for a fixed exercise price denominated in Vedanta's functional currency at 10 US cents
per share, the performance period of each award is three years and the same is exercisable within a period of six months from the date of vesling beyond which
the option lapse. During the year, Vedanta has granted a new LTIP tranche that shall vest based on the achievement of business performance in the performance
period. The vesting schedule is staggered over a period of three years
Under the scheme, Vedanta is obligated to issue the shares. Furlher, in accordance with the terms of agreement between Vedanta and SlIL, on the grant date fair
value of the awards is recovered by Vedanta from SIIL
Amount recovered by Vedanta and recognised by the Company in the statement of profit and loss (net of capitalisation) for the financial year ended March 31,
2013 is Rs 17.08 Crore (2012: Rs 15.82 Crore). The Company considers these amounts as not malerial and accordingly has not provided further disclosures

B




8972 9’8 T0v9 90°'8L ¥5'2C felol
o : 80'6€ - - SJS00 IAISS 5B
9L v6'2 oL'6l 19'2 190} pouad ay} ui pasiubooa. sassol/(suleb) [euenie jaN
(L1o) = . (s£0) (p0°0) sjasse ueld uo wnjal pajoadxy
96 € 18°€ ole 142 L8 1509 Isalaju|
6L'C 62'¢C vi'e 69°€E og'e }S00 80JAIBS JUaUNy
$s0| pue 31joud Jo jualalels au} Ui DOW_EUOUP_ junowy

6002 oloz Loz (4114 €102
. - . . . (32 v9°L s :Z10Z) 42 6601 "SY ANliqel JusLino sapn|aul)
(gp"ag) (59'¢8) (6£°98) (go'zol) (zezLl) N o olEieqle T P b e
] - €92 680 - 1eak ay} Jo pua oy} Je sjasse ueld Jo anjeA Jie4 ssa7
8¥°'95 G9'ES 20'v6 167201 29°¢hl Jeak ayj Jo pus ay} e suonebiqo Jo anjeA Jussald

6002 akoe Loz Zioe €ioT
}8eys aduejeq ay3 uy Eww_:UOOE junowyy
s . £9°L 680 = pouad ayj Jo pua aly} Je an|eA Jie4
(v8°€) (LyLL) (zg'oL) (oz2) (68°0) pied syysusg
(1t1°0) ) (AN 80°0 (vo0) (sso|)/sueb [euenjoy
LLb Ly veLL - - uonnguuog
& 2 - - - uonnguuod saafojdwg
Lo - - e 0 P00 sjesse ueld uo swnal payadxy
€Le - = £9'L 680 1e94 ay) jo Buluuibaq auyy Je anfeA Jieq
S)assSe ue[d JO anjeA juasald Ui JUSLW3AOW

6002 (14174 [4%:14 zZLoz €10t
8%°9G S9°€G Z0v6 16201 z9°CLL Jeak ay) j0 pue ay} je uonebyqo
(8¢ (i) (92°v2) (26°6) (8gzl) pied sjjsusg
€64 ¥s'e 18°02 69°L 290k (ureb)sso| |euenpy
- = 80°6€ = 1S00 SjuaIpusWe ue|d
96't 18 oL'e 1492 Le 1802 Jsalaju]
6L'¢ 6Z'C 1 4%A 69't oB'E 15092 92IAJ3S JUBLNY
928 8 9G G9'ES 20'v6 167201 Jeak ay} jo Buuuibag ay je uonebiqo
uonebi|qo Jijauaq pauljep Jo an|eA Juasald Ul JUSWBACHN

6002 11474 Loz oz €102

:ae Aymesb o} 1oadsal yym ueld sjueusq saakoldws ay) Jo s|iEzep ay) ‘(paljal aABY SIOHPNE Y} YJIYM UO) 3)BSYIHIaD [euenioe ay) Jad sy "sso| pue jyoud 1o Juawsie)s ayy o} pableys
ale suondwnsse [euenioe pabueyo Jo sa8sso| pUB SUIBS) “poylaw JIpal) Hun palosiold, Uo paseq auop Si UCHEN|EA [ELENIOR 8y} 'sISeq [eUenjoe uo AHiigel ayy papirosd sey Auedwod ay) (5002 pasiAal)
Gl SV UM aoueplodak U] "eIpU| jo Uonelodiod S3UBINSU| 8l YIM papuny aJe Isruj suy o} suolinguiuod 'sasiojdwa oy Anjelb Joy sanuoLpne xe| awosu) Ag paziubosal jsmuy e pajnisuos sey Auedwos ay|

:uejd Jysuaq pauyep wis} buol -Aumels (q)

‘ueld UOINQLIUCD paULP B SE SWaUDS PUNY JUBPIAOI 8l sajesado 8ouay PUE aininy 2|qeaasalo) auy) ul Aousyap Aue Padxa Jou saop osfe Auedwod ay} ‘SJUSW)ISBALI SY} Ul WNaJ aY) PUE pun4 ay}
Jo sjesse ay) 0} piebal BuineH "£10Z ‘1€ YoJBN Jo s Auedwog ay) Aq 1w aq o} palinbas si jel {[BjUOYS 1saIalul ou I asay ‘Aige) salajul yons Bululepedse Ajleuenioe 1oy - (G00Z PasiAed) GL SY Jepun
SpuUNn4 juaplacld jdwax3 Uo saajuelens) Jsassiul Jo UOREN|EA — SBUENOY IO 3)nisu| 3U| Wolj SJON 8JUBPING B U0 paseq ‘pund auj jo Bullies [enpe pue aniejs ay} Aq pesjueient wWmal auy} usamiag
‘Aue y ‘fouapiep ay; poob sXew (leys Jakoldwa auy jey) seyeindis uohdwaxe Jo Jueab Joj SUOHIPUOD ‘2561 1OV PuN4 Juaplaold saskoldw3 Jo 4| uoloas sapun pajdwaxe st puny juspiaold s Auedwon syl

ve'T SL'e 3WaYoS uoisuad Ajwe
[ArAN le¢el puny JUspIACld
ckoz €102 sue|d uolnquiuocd pauyag

MO|2q SB paje|nqe} aJe Yolym 4o sjusuodwiod ay) ‘1oadsal siy ul ssof pue jyoid Jo JusWalelS auj o) pableys uaaq sey (10 9g'pL 'SY :Z10Z) 43 Z5'SL 'SH 10 Wns
‘awayds aAoadsal ay) ul paquosald Leles s,aakoldws
ay) Jo abejusoled paxy B UO poseq aJe suopnquUILC Y1 ‘awayds uoisuad Ajwey Jo saju paquosald uo paseq Auedwo?) oy Aq Ajuo apew si puny uoisuad AJIWE 0} UOKNGUIUCS BY) ‘puny JuapiAotd
ayj ojul suohnguiuoa pauiwasiapald Aed Auedwo?) auy) pue seakojdwa ay) yjoq ajiupA "sjuswabuese adA) Alenpy / Aloynjels ulepes Jspun spuny ajeledas ojul Jeak ayy 6uunp pied aie suonnguiuog (|0l
uo saakojdws || 1aA03 swayos uoisuad Ajlwey pue puny juspiacld “awayos uoisuad Ajiwe) pue pun; juspircld Jo ULo) aL 1 Sueld LGRNGLIUCD paULep JBpUn SpyBuaq saakoldws s)I siayo Auedwo) ay)
sue|d uonhquiuon pauyaq ()
(seJou9 uy seadnyy) : Jyeueq a3akoldwy o
£10Z' L€ UDIEN papua Jeak sl 1o} JUSLWSYE]S [BIDUBUY O} SB)ON




< = = - poued ayj Jo pue ayj Je anjeA Jieq

(6c70) (9e'0) . = = pied sjysuag
b = - - - (ssol)/suteb |euenoy
60 9€'0 - - - uopnNguUILoD

F . = = - uonngLuuod seakojdwg
3 = 4 = . sjasse uejd uo swinjal pejoadxg
i - - - - Jeak ayy Jo Bujuuibaq ay) je anjea Jieq

S)asse ue|d JO onJeA Juasald Ul JUSWAAOH

62’y 8¢9 ¥8'0L £LTE 19l Jeak ay jo pus ayj e uonebiqo
(8€°0) (9e°0) (v50) (590 (69°0) pied sjyeuag
G6'0 z2le 06'c 80} 2zl (ureB)/sso| |jeuenjoy

= - 29’0 = . 1509 SjuslpusLe Ue|d
jer ] €0 [T 40] +8°0 660 1500 Jsasaju|
200 200 200 200 200 1502 3dIAUBS JuaUn)
sv'e 62y 8’9 ¥8'0l €121 1eak ay) Jo Buluwibaq ayy je uonebiiqo

UoREbI|qo Jyaueq peuljep Jo en[eA JUasald Ul JUBWBAORN
6002 [1]%:74 LLoe 45174 €0z

"Japunaiay pajiejep se suoisiaold o) 109lqns siseq Alojnquiuco uo JuawalRal AIEJUN|oA pue spunoib |esipaw
uo Juawaipal Buipnpui ainusy Jo uogaldwod uo Juatwaigal N8l o} Jusnbasqns sasnods Jiayy pue Auedwod ay) Jo saskoldwa Jejnbal sy} o} siyBUSq [E3IPSW 3PIACLd 0} M3IA B Y)IM PaWEI) ST BWBYDS Bl
sjjauag |eaipap Juswio|dwz ysod (3)

‘pasojosip uaaq jou sey sjesse Ue|d ()0} alf} Jo anjeA liej au} o} sajnsuoo AloBajes Jolew yoea jey) Junowe Jo abejuaalad sl ‘sjesse ueyd jo Alobajes Jolew yses 1o uonisodiwoa ay) sousH “Auedwon
aU) UM 2|qe|iBA JOU S| S1asse asey) 0} Bulieal JuaW)saAUl Jo s|iejap 8y} ‘elpy) jo uoesodiod aourinsu| sj ay) Aq pabeuew s| awes ay| ‘spung pabeuely Jainsuj ase Auedwog sy jo sjesse ueld syl

= = %V'6 %¥'6 %V'6 wnjay pepadxy
= = €9'L 68°0 - 19SSy JO anjeA Jiey
uonesodio) asueinsu| aj

S)OSSEe 0 Sse|)

6002 010z 10z zZioz £h0z $}8SSE UB[d Lo suinjal pajoadxg
(98°0) : v5'Z $0'Z (60°2) suonduwinsse uo abueYd o} 3P (sSOT)/UIES [BLENDY
(110 : [T 80°0 (ro'0) sjasse ueld uo jusuisnipe soususdxgy
(19°0) (%5°2) (ge'ee) (gL6) (¥5'8) sanyige) ueid uo Juswisnipe asuauadxg
(84°96) (59'eg) (6g'98) (so'zos) (e9'ZL1) ueyd sy ul poyep / sniding

- - €9°2 680 - sjasse ueld jo anjeA Jieq
(ap9g) (s9'eg) (zo've) (z67Z01) (egzil) uonebiiqo aly} 4o eN[eA Jussald

6002 oLoz Loz zHoz (%4
ajewnyn ajewnjn - A v
(064661 )} A1 (05-+861) 31 ajewnin (96-v661) 217 alewnn (96-¥66L) 011 ajewnin (96-v661) 011
YN YN %¥'6 %¥'6 %¥'6 sjasse ueld uo Wmal papadxy
%S L %62 %08 %b'8 %08 8jeJ JUNoasig
%0 %0'€ %0'€ %0'€ %0°€ 2AlND3X3 UON
%0°6 %0°G %0°'S %0°'S %0°G aapnoaxgy

- moub Aiejes

6002 oLoz LiLog 45114 €10z # suonduwinsse [euen}dy

€102 L€ UdJE PapUua Jeak alj 10} JUSLISIE}S [BIOUBUY 0} SSJON
pajwi] Auedwog wniuwnfy jeleyg

A



A

‘pauILLIS}SP AJJEUENIOR SI UONBULIOJUI SAOGE 3y JosMew
Juawkojdwa ay ul puewasp pue Alddns se yons sI0j0.} JUBAS|R! JBUJO pue uojowoud ‘ALoIUSS ‘UOEYUI JO JUNOIOE 3B} ‘UONEN|EA [BUENOE BU) Ul PAJSPISUCD SSEaIdUI AJIB[BS aInny JO SS]BLUNSS Sy | #

‘Uonen|eA |elen)oe. Jo siseq sy} uo Ajllgel ay) 103 papiacid sey Auedwod ay |
saouasqy pajesuadwo) (p)

160 €80 90'L .60 1S0Q 1S8JalY| + SO SVIAIBG
€Lk £9'LL zerh ZLel €10 YoleN ISLE e se Agen
%9 %V %9 %¥ uoleyul |edipsiy
ZH0Z L€ ydlew €10Z° 1€ Ydiew S}HNS3y /JIARIsuas Jo Alewwng
(F10) s ¥50 70 (6v'0) suondwnsse uo obueyd o} anp (ssoT)/uRD [eUEMOY
- - - - - sjasse ueld uo Jusunsnipe aousuadxy
(eg0) (eve) 447} (5s'1) (e¢L0) sanliqel ueid uo Juawysnipe sousuadxy
(62') (8e'9) (raoL) erer) (L9°€t) ueid ayj ul poyap / sniding
- - - - = sjesse ued 4o anjea Jie4
(62'%) (ge'9) (v8'oL) eLz) (z9€l) uonebiiqo ay) 10 anfeA juasald
6002 0102 102 zhoZ €102
NMM_%_ 290 MMM_M_V: e sjewnin (86-06) B O S1ewin (86-96) 8 01T Slewnin (86-96) & I AueHop uswaigsy 1sod
ajewn ajewyn
(96-v661) 01N (96-¥661) 011 srewnin (96-661) O SreWN (96-¥661) DI SrewWIN (96-#661) DI Anepop soimisg uy
%S %S %S %S %S uoneyy| |esipsy
VN YN YN VN YN sjosse ueld uo wnjal pejoadxy
%S"L %S'L %0°'8 %b'8 %08 ajei JunooasIg
%0°E %0 € %0'e %0°E %0'¢ BAINOSX] UON
%0°'S %0'S %0°'S %0°G %0'S aARndax3
- yimolb lereg
6002 oLoz Loz (4374 €102 # suondwinsse [eUen)oy
T’ S¥'c 00°S 6’} A4 jejol
= - 290 - “ $}S00 S0IAISS }Sed
S6°0 44 06'e 80°L [4A pouad ay; ul pasiubooal sassoj/(suieb) [euenjoe 1oN
- - - . . sjasse ueyd uo winjal pajoadxg
erAl] LE0 gv o v8'0 660 1502 Jsalapy|
20’0 c00 200 c00 c00 1S00 82IAI8S UBLND
$S0] pue j50Jd JO JUSWIOIE)S oy} Ul pasiubodal Junowly
6002 0102 10z zZhoz €102
(30 $6°0 "S¥ :Z102) 19 S0'} “SY AjIqe) JuaLINd sapnjoul)
(6zv) (8c9) (vg-o1) (&4} (zogy) 199ys asuejeq ay} ul pasiubooal Aipgel) 19N
(62¥) (8e'9) (v8ol) (eieh) (z9€l) smess (papunyun)/papund
- - - - - Jeah By} Jo pus au} I sjasse ueld JO anjeA Jied 1§58
(St 4 8€'9 ¥8 01 el 29°¢l 1e2A 3y} Jo pus By 1e suonebi|go Jo anjea Jussald
6002 oLoz (30114 [4%174 €02

J994S a0ueeq ayj ul pasiubodal Junoury
£102'LE YOI papus Jeah sy} JO} JUSWIR)E)S [BlOURLY O} SSION
panwi Auedwo) wniuwn|y jeleyg



Bharat Aluminium Company Limited
Notes to financial statement for the year ended March 31,2013

41 Segment Reporting :

a) Information based on the primary business segment

(Rupees in Crores)

o 201213 2011-12
- Aluminium Power Eliminations Total Aluminium Power Eliminations Total

Revenue

External sales 3,4257. 452.00 3,877.73| 3,111.84 6168.81 3,730.85

Inter segment sales ] 53.65 (63.65) I 4 62 24 (62.24) -

Enterprise revenue 3,426.7 sos.ssl (63.85)| 3,877.73 3,111.84 681.05| (62.24) 3,730.86
|Resuits

Segment result 51.58; 61.96 113 .51 148 22 160.94 309 16|

Less : Unallocated corporale 33.37 30.48]

expenses

Operating profit / (loss) 61.56 61.96) 80.19] 148.22) 160.94 L 278.71

Less : Exceptional item 1 | 619 6.1¢

Less : Interest expanses 60 10) 33.30f

Add : Interest and income 38.51 62.30)

from investments

Less : Income tax 35.85(

Net profit | (loss) 51.66] s1.ﬁ - 1a2.03] 16004 : 26567
{Segment assets 10,165.84 308 7 9,157.37| 450.17 9,616.54

Unallocated corporate assets 264.77

Total assets 10,165.654 308.76] 10,486.76] 9,157.37 469,17} - 9,881,31

Segment liabilities 1,443 89 243 97| 1,687.86 1,323.61 298 13 1,621.74

Unallocated corporate 4,468.66 3,988.52]

ligbilities

Total liablilties 1,443.6 243.97 . 5,156.5 1,323.61 2'53.151 . 5,810.26|

Capital expenditures 1,128.92 1.94 1.12@ 2,148 18] 4,06 2,152,224

Depreciation and 262.24 892 261.1 261.54 8.76) 270,30

amorlisation expense

significant non-casn F F o 0 N
expenses other than
depraciation

b) Information based on secondary segment (geographical segment)

(Rupees in Crores)

201213

IF{ e by g I

araj t based on | lon of cust ]

India 3,785.52

Cutsitle India 9221

Total 3,877.73

Carrying amount of segment assets based on location of assets

India 10,495 76 9,881.31
(Outside India . -
Total 10495.76] 9881.31
Capital expenditure

India 1,128.86 2,162.24
Outside India | |
R Illation bety g r and enterprise revenue

Rupees In Crores)

[Farticulars 2012-13 2011-12)
Seaqment Revenue

Adurniniuem 3,425.73 3,111,84]
Powar 505.65 681.08]
Elimination (53.65) (62.24
Tolal Segment Revenue 3,877.73 3,730.65
Enterprise revanug

Sale of products and export incentives 4,290.28 4,052.,85
L.oss Excise Duty (412.55) (322.20)
Total Entarprise Revenus 3,877.73 3,730.65 |

The Company has disclesed business segment as the primary segment. The Company is collectively organised into following business segments namely:

N{a) Aluminium
O(b) Power

OSegments have been identified and reported taking into account the nature of the product and services, the organisational structure and internal financial reporting system.

Segment Revenue, Results, Assets and Liabilities include the respective amounts identifiable to each of the segments and amount allocated on a reasonable basis. Unallocated
expenditure consists of common expenditure incurred for all the segments and expenses incurred at corporate level. The assets and liabilities that cannct be allocated between the
segments are shown as unallocated corporate assets and liabilities respectively.
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Bhar
Note:

at Aluminium Company Limited
9 to financial statement for the year ended March 31,2013

44 Value of raw materials consumed :

Particulars

Indigenous
Imported

45 Value of components, stores and spare parts consumed :

46

47

48

49

Particulars
Indigenous
Imported

(Rupees In Crores)

2013 2012
% Value % Value
69.71 1,005.88 77.15 990.52
3029 436.98 22.85 2983.43
100.00 1,442.86 100.00 1283.95
(Rupees in Crores)

2013 2012
% Value % Value
66.62 100.55 72.56 128.90
33.38 50.38 27.44 49.12
100.00 160.93 100.00 179.02

Components, stores and spare parts consumed debited under various heads in the Statement of profit and loss — Rs. 150.93 cr (2012: Rs. 179,02 cr)

CIF value of imports :

Particulars

Raw materials
Components, stores and spare parts
Capital goods

Expenditure in foreign currency :

Particulars

Professional and consultation fees
interest
Travelling expenses

Earning In forelgn exchange :

Particulars
FOB value of exports

(Rupees in Crores)

2013 2012
690.71 197.80
46.77 45.41
372.10 912.33
1.009.58 1,166.64

{Rupees in Crores)

2013 2012
6.756 13.11
88.58 72.20
0.85 027
96.18 85.68

{Rupees In Crores)

2013 2012
80.55 68.28
90.66 68.28

There are no Micro and Small Enterprises, to whom the company owes dues, which are outstanding for more than 45 days as at March 31, 2013. This
information as required to be disclosed under Micro Small and Medium Enterprise Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the company .

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.




